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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

KPMG LLP

(Name - efindividuat, state tast, first, middle name)

345 Park Avenue New York New York 10154

(Address) (City) (State) (ZipCode)
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Certified Public Accountant

O Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemptionfrom the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained inthis form are not required to respond

SEC 1410 (06-02) unless the form displaysacurrently valid OMB control number.



OATH OR AFFIRMATION

I, Gary Pierce , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MBSC Securities Corporation , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

nature

Chief Financial Officer

Notar ublic w York

ualified in Bronx County
This report **contains (check all applicable boxes): Commission Expires 7/14/

(a) Facing Page.
(b) Statement of Financial Condition.

2 (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

0 (1) An Oath or Affirmation.
E (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3):



MBSC SECURITIES CORPORATION AND SUBSIDIARY
(An Indirect Wholly OwnedSubsidiaryof The Bank of New York Mellon Corporation)

Consolidated Statement of Financial Condition

December 31,2014

(In thousands,except share data)

Assets

Cashandcashequivalents $ 107,147
Cash segregated for the exclusive benefit of customers 3,031

Cash and cashequivalents - notes 3 & 6 110,178
Financial instruments owned, at fair value - note 6 251
Receivables:

Receivables from related investment companies - note 10 (a) 25,077

Receivablesfrom affiliates - note 10(g) 12,382
Receivables from others 3,760

Fixed assets, at cost, less accumulated depreciation and amortization - note 4 874
Investment in leveraged leases (net) - note 8 15,994
Deferred sales commissions - note 5 1,241
Deferred income taxes, net - note I1 4,228
Other assets 6,887

Total assets $ 180,872

Liabilities and Stockholder's Equity

Liabilities:

Income tax reserves $ 1,431
Due to affiliates - note 10 (g) 20,469
Accounts payable and accrued expenses 38,887

Total liabilities 60,787

Stockholder's equity

Common stock, no par value,authorized, issued,and outstanding 200 shares -

Additional paid-in capital 296,748
Accumulated deficit (176,663)

Total stockholder's equity 120,085

Total liabilities andstockholder'sequity $ 180,872

Seeaccompanying notes to consolidated financial statements.



KP & KPMG LLP
345 ParkAvenue
NewYork, NY 10154-0102

Report of Independent Registered Public Accounting Firm

The Board of Directors

of MBSC.Securities Corporation:

We have audited the accompanying consolidated statement of financial condition of MBSC Securities
Corporation and subsidiary as of December 31, 2014, and the related consolidated statements of income,
changes in member's equity, and cash flows for the year then ended. These consolidated financial
statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on these consolidated financial statements based on ouraudit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis,evidence supporting the arnounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of MBSC Securities Corporation and subsidiary as of December 31, 2014,
and the results of their operations and their cash flows for the year then ended in conformity with U.S.
generally accepted accounting principles.

The supplemental information contained in Schedules I and II has been subjected to audit procedures
performed in conjunction with the audit of the Company's consolidated financial statements.The
supplemental information is the responsibility of the Company's management. Our audit procedures
included determining whether the supplemental information reconciles to the consolidated financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the
supplemental information contained in Schedules I and II is fairly stated,in all material respects, in relation
to the consolidated financial statements as a whole.

February 27, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member fem of KPMG Intemational Cooperative
('KPMG intemationar), a Swiss entity.


